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AR, 52585R. [English]

Crediation Inc. (HQs: Shinagawa, Tokyo, Japan, Representative Director: Ryosuke Yamawaki, hereafter
“Crediation”), an affiliated company of Kepple Africa Ventures Inc. (HQs: Shibuya, Tokyo, Japan,
Representative Director: Takahiro Kanzaki, hereafter “KAV") has closed a fundraising round from reputable
VCs and angel investors (the round size is not disclosed). Among those who participated are SBI Investment
Co., Ltd., X Capital, Hitoshi Koide (CEO of CO-WELL Co., Ltd), Tasuro Shimada (Co-founder/ex-CTO of
Connehito Inc.) . Hajime Shimazu (CIO of Japan Search Fund Accelerator), Toshio Taki (Co-
founder/Executive Director of Money Forward, Inc.).

Crediation is a Fintech startup that provides B2B loan products. Leveraging its high tech capabilities and the
in-depth startup networks that KAV owns, Crediation has established a distinct B2B loan business model and
achieved a record-breaking business performance with approx $1.5m disbursed and a purely 0% default rate
since mid 2019. It targets a net profit break even within 2020, and the funds raised this time will be used
for loan book.

Based on this track record, Crediation has been selected to Google for Startups Africa, Google’s official startup
acceleration program, for the first time in history as a Japanese-founder-led startup. This program will match
each startup with their official mentors and help navigate tech and business strategy matters. Leveraging
this, Crediation plans to further reinforce its technical competitive edge and expand into several other African
countries in 2021.
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m About Kepple Africa Ventures

Founded in October 2018, KAV is a venture capital firm with offices in Kenya and Nigeria. With its mission
“Create new industries from Africa,” KAV has supported the growth of startups in Africa, where a series of
innovations are born, and catalyzed collaborations with Japanese corporates.
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m About Crediation

Founded in June 2018, Crediation offers B2B loan products in Kenya. With its vision “advance credit, with
purpose, across the world,” it aims to provide people and businesses with growth opportunities by eliminating
obstacles from lack of credit, and help them unleash their full potential.
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